518 LAWS OF MARYLAND { Ch.
(B} BONDS DEEMED NEGOTIABLE
INSTRUMENTS.—NOTWITHSTANDING ANY OTHER PROVISION OF

THIS TITLE OR ANY RECITALS 1IN ANY BONDS ANLC NOTES
ISSUED HEREUNDER, ALL RONDS AND NOTES SHALL BE DEEMED
TO BE NEGOTIABLE INSTRUMENTS UNDER THE LAWS OF THE
STATE.

REVISOR'S NOTE: This suksection is new language
derived frcm Article 33B, secticn 12{b) of
the Code.

(<) FORM, REGISTRATION, RECCNVERSION, AND
INTERCHANGE; REPLACEMENT CF LOSsT, MUTILATED OR
DESTROYED EONDS.——THE BCNDS MAY BE ISSUED IN COUPON OR
IN REGISTERED FORM, OR EOTH, AND PRCVISION MAY BE MADE
FOR THF REGISTRATICN OF ANY COUPON BONDS AS TO
PRINCIPAL ALCNE AND ALSO AS TO BOTH PRINCIFAL AND
INTEREST, FOR THE RECONVERSION INTO COUPON BONDS OF
ANY BONDS REGISTERED AS TC BOTH ERINCIPAL AND
INTEREST, AND FCR THE INTERCHANGE OF COUPON AND
REGISTEREL BEONDS. PROVISICN MAY AISO BE MADE FOR THE
REPLACEMENT OF BONDS WHICH BECOME MUTILATED OR ARE
LCST OR DESTROYED.

REVISCR'S NOTE: This subsection is new language
derived frcm Article 33B, section 12(c) of
the Code.

(D) BONDS EXEMPT FROM ARTICLE 31, §§ 1 T0 12
INCLUSIVE.—THE BONDS AND NOTES ARE EXEMPT FROM THE
PROVISICNS OF ARTICLE 31, §§ 1 TO 12 OF THE CODE. THE
SERVICE MAY SELL ITS BONDS AND NOTES IN THE MANNER,
EITHER AT PUBLIC CR AT PRIVATE SALE, AND FCR THE PRICE
IT DETERMINES.

REVISCR'S NCTE: This suksection is new language
derived frcm Article 33B, section 12(d) of
the Code.

(E) CONSENT OF STATE UNIT NOT REQUIRED FOR
ISSUANCE.—THE BCNDS AND NOTES MAY BE ISSUED BY THE
SERVICE WITHOUT OBTAINING THE CONSENT CF ANY UNIT OF
THE STATE GOVERNMENT, AND WITHOUT ANY OTHER
PROCEEDINGS OR THE HAPPENING OF ANY OTHER CONDITIONS
OR THINGS THAN THOSE SPECIFICALLY REQUIRED HEREUNDER.

REVISOR'S NOTE: This subsection is new language
derived from Article 33B, section 12(e) of
the Code.

3-115. ADDITIONAL BONDS.
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